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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
X

SONNY ST. JOHN, Individually and on Behalf of
All Others Similarly Situated,

Plaintiff, : Index No. 652617/2021

V.

CLOOPEN GROUP HOLDING LIMITED, : Part 53: Hon. Andrew Borrok
CHANGXUN SUN, YIPENG LI, KUI ZHOU, :
QINGSHENG ZHENG, XIAODONG LIANG, ZI
YANG, MING LIAO, FENG ZHU, LOK YAN HUI,
JIANHONG ZHOU, CHING CHIU, COGENCY
GLOBAL INC., COLLEEN A. DEVRIES,

GOLDMAN SACHS (ASIA) L.L.C., CITIGROUP
GLOBAL MARKETS INC., CHINA
INTERNATIONAL CAPITAL CORPORATION
HONG KONG SECURITIES LIMITED, TIGER
BROKERS (NZ) LIMITED, and FUTU, INC.

Defendants. .
X

SUPPLEMENTAL AFFIDAVIT OF ADAM D. WALTER REGARDING: (A) MAILING
OF NOTICE AND CLAIM FORM; AND (B) REPORT ON REQUESTS FOR
EXCLUSION RECEIVED

STATE OF FLORIDA )
) SS:
COUNTY OF PALM BEACH )

I, Adam D. Walter, declare as follows:
1. I am a Director for A.B. Data, Ltd.’s Class Action Administration Company

1

(“A.B. Data”), whose Corporate Office is located in Milwaukee, Wisconsin." Pursuant to the

Court’s Order Granting Plaintiffs’ Unopposed Motion for Preliminarily Approval of Class Action

! Unless otherwise defined herein, all capitalized terms have the meanings set forth in the
Stipulation of Settlement, dated August 16, 2023 (NYSCEF No. 107, the “Stipulation”).
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Settlement, for Issuance of Notice to the Class, and for Scheduling of Fairness Hearing entered on
October 5, 2023 (NYSECF No. 112, the “Preliminary Approval Order”), A.B. Data was appointed
to serve as Claims Administrator in connection with the above-captioned action (the “Action”). I
am over 21 years of age and am not a party to the Action. I have personal knowledge of the facts
set forth herein and, if called as a witness, could and would testify competently thereto.

2. I submit this affidavit as a supplement to the Affidavit of Eric Schachter Regarding:
(A) Mailing of Notice and Claim Form; (B) Publication of Summary Notice; (C) Report on
Requests for Exclusion Received to Date, filed on December 19, 2023 (NYSECF No. 126, the
“Mailing Affidavit”).

UPDATE ON MAILING OF THE NOTICE PACKET

3. Since the execution of the Mailing Affidavit, A.B. Data has continued to
disseminate copies of the Notice and Proof of Claim and Release Form (together, the “Notice
Packet”) in response to requests received from potential Settlement Class Members, brokers, and
other nominees.

4. As more fully stated in the Mailing Affidavit, as of December 18, 2023, A.B. Data
had mailed a total of 18,655 copies of the Notice Packet to potential Settlement Class Members.

5. Since the Mailing Affidavit, and as of the date of this affidavit, A. B. Data has
caused an additional 4,460 Notice Packets to be mailed in response to correspondence received
from potential Settlement Class members and/or nominees.

6. Therefore, as of the date of this affidavit, A.B. data has mailed a total of 23,115

Notice Packets to potential Settlement Class Members.

UPDATE ON TELEPHONE HELPLINE AND WEBSITE

7. A.B. Data established and continues to maintain a case-specific, toll-free telephone

helpline to accommodate potential Settlement Class Members’ inquiries. This toll-free number,
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866-778-9470, became operational on October 13, 2023. A.B. Data has promptly responded to,
and will continue to promptly respond to, all inquiries to the Cloopen settlement telephone
helpline, and will update the interactive voice response system with case-specific information.

8. To further assist potential Settlement Class Members, A.B. Data established and
maintains a case-specific website, www.CloopenSecuritiesLitigation.com, dedicated to the
Settlement. The settlement website includes general information regarding the case and its current
status, as well as downloadable copies of the Notice, Proof of Claim, and other relevant court
documents, including the Stipulation of Settlement, the pending motions in support of approval of
the Settlement, Plan of Allocation, and Fee and Expense Application. It also provides Settlement
Class Members with the ability to submit their claims online.

REQUESTS FOR EXCLUSION AND OBJECTIONS

9. The Notice, and Summary Notice informed potential Settlement Class Members
that requests for exclusion from the Settlement Class are to be mailed to the Claims Administrator
and received no later than December 26, 2023. The Notice also set forth the information that was
required to be included in each request for exclusion.

10. To date, A.B. Data has received no requests for exclusion from the Settlement
Class.

11. According to the Notice, Settlement Class Members wishing to object to the
Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, and/or
Class Counsel’s application for an award of Attorneys’ fees, costs, and expenses, were required to
submit their objection in writing to the Court such that the papers were received on or before

January 2, 2024.
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As of the date of this affidavit, A.B. Data has not received any objections, and I am

12.

not aware of any objections being filed with the Court.
I declare under penalty of perjury under the laws of the State of Florida that the foregoing

is true and correct. Executed on January 16, 2024.
A ». LZ(__,

Adam D. Walter

Sworn to and subscribed before me this| |gth day of J nuigy 2024.

Notaty Pubj)c
State of Florida, Palm Beach County

My Commission Expires: m[[’MJOlV

Personally Known or Produced Identification.

Type of Identification Produced:

AMBER MCCALLA
z Notary Public-State of Florida
Commission # HH 298924

My Commission Expires
August 9, 2026
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